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ol that time it is insured under the proviswens of the Nativnal Housing Act, e wiril pon to ke Mhodpapve oo e
ance premium charge of vne pet ceatum (1°1) of the vnginal principal emount thereot, exvert Thet oo event Shall
the adjusted premium exceed the wggregate ameunt of premium churges whick would have been pavabile 1f the mont
eage has continued to be insured untit moturity; such payment to be wpphied by thie Mortengee upen s oblieation
to the Secretany of Housing and Urban Developrent en secount ol BOIEage INsUTandc o
2. That. together with, and in addition to, the monthly pavments of prncipal ond anterest pavabiv ander the H
terms of the note secured hereby, ke will pav to the Mortgagee, on the first day of eoch meath untid the satd note
is fully paid, the folluwing sums: ' \
sl An amownt sufficient to provide the holder bereof with funds 1 pav the nes? moriosge Sniaion pfem oo tf this nstru- )
L]
~ent ond the note secured hereby are insured. w1 2 ~athly charge o Tiea of o 2y Myye - grance reemiam ) af they are

Feld by the Seotetary of Housing and Urban Development, as folloas: - e% .
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3. Bf the total of the payments made by the Mortgagor under ;b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgegee for tanes or sssessmients o insurance premiums. as the case may be.such excess. at the
option of the Mortgagee. shall be credited wn subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If, however. the monthly payments riade by the Morrgagor undes (b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Morigagor shall
poyv to the Mortgagee any amount necess«ty 1o make up the deficiency, on o1 before the date when payment of such
taNes, aSSeSSTenls, Of INSUTance premiums shall be dee. If at wny time the Mortgugot shalltender to the Mortgugee.
in accordance with the provisions of the note sceured hereby. full pavrent of the entire indebtedness epresented
thereby. the Mortgagee shalll in computing the aroant of such indetredness, credit to the account of the Mortgagor
all payirents —ade uader the provstens of fui of patagraph 2 hereof which the Mortgagee hus not tecome obligated
o pav to the Secretary of Housing and Urban Develop-ent, and any balance reTwming an the funds accunulated
under the provistons of (#1 of paragreph 2 hereot  If there shall te o default under oav of the provisiens of this
mottyage resuiting 1n s public sale of the premises conered Rereby, o1 if the properiv 1s otherwise acquired after
defanit, the Mortpagee shall applv. ot the time of the ¢om mencement o such proceedings, or at the ime the property
1s othersise wcquired. the balunce then recaining in the funds acecuruluted under 14J of paragraph 2 preceding, as
a credit against the amount of prncipsi then temaining unpard under the rote secuted hereby, and shall properly
aAyust any poyments which shull have been made under vas of paragroph 2

!
or impositions, for which provision has not been made Lerembetore, and a defoslt thereof the Mortgagee may pay
the sute, asd that he will promptly deliver the official recerpts therefor to the Mortgagee. If the Morigager fails
to make anv payments provided for in this sedtiin or day othet pavments for taxes, assessments. or the hike, the
Vortgagee may pay the same, and ailsums so patd shall bear interest ot the rate set forth inthe note secured hereby
from the date of such advance and shall be secuted Uy thiz mortgage.

1. That ke aall poy sl taxes, assessnents, aaler rotes, and other ponetnTental o1 Tunicipal Charges., fines,

S That ke waall keep the premises 1m0 as g_bod order and condition us they ate now and wiil not commit o1 per-
mit any woste thereof, reasonable aear and tear excepted

£ That ke will keep the improvements now existing o kereafter viected on the mortgaged property insured as
—ay be requured from time to ime by the Mongagee against loss by fire and other hazards, casualtivs and contin-
geacies ia such arounts and for such peneds as may be required by the Montgages and j.ull voy pre—ptly, when
due. any ptermiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in corpames approved by the Morntgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and 1n form avceplable to the Mort-
gagee. In event of loss Montgagor will give ymrediate notice by mail to the Mortgagee. who may rake proof of
loss if not made promptly by Mortgagor, and each 1nsurance company cencerned is hereby authonized and directed
to rake pavement for such loss duectly to the Martgagee instead of to the Mortgapsr and Mottgagee jointly, and the
insutance proceeds, or any past thereof, way be applied by the Mortgagee at 1ts cptioa either to the reduction of
the indebtedncss hereby sccuted or to the restoration or repair of the preferty damaged  In event of foreclosure of
this mortgage or other transfer of title to the Morigaged property in extinguishment of the indebledness secured
hereby, all right. title and tnterest of the Mortgager in and to way insutance policies then ia force shall pass to
the purchaser or grantee.

7. That ke heieby assigns aalll.lhe tents, 1ssues, and profits of the mongaged premises from aid after any de-
fault heteunder, =nd should legal proceedings te instituted pursuent to this instru—eat. then the Mortgagee shall
have the right.to huve a recener appointed of the reats. 1ssues, and profits. aho. after deducting allcharges and
expenses attending such proceedings and the exccution of his trust as recener. shall cpply the resicee of the
tents. 1ssces, ond profits, toward the payrent of the debt secured Ferebn
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